$150,000,000-
$140,000,000-
$130,000,000-
$120,000,000
$110,000,000-
$100,000,000
$90,000,000+
$80,000,000-
$70,000,000+
$60,000,000-
$50,000,000-
$40,000,000
$30,000,000-
$20,000,000

OVERALL MARKET - 2005
1ST & 2ND QUARTERS

AVALON

$10,000,000
$0,

$48,000,000
$46,000,000-
$44,000,000-
$42,000,000
$40,000,000-
$38,000,000
$36,000,000-

$34,000,000-

TOTAL SALESVOLUME

$84,000,000

65

$146,500,000

93

$1,575,000

2

STONE HARBOR

$47,000,000
27
$1,740,500

TOTAL NUMBER OF SALES

$39,500,000

31
$1,275,000

AVG SALE PRICE
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TRENDS 2005 (vs) 2004

(SECOND QUARTER 2005)
SALES
AVALON
> 18% decrease in number of transactions.
> 5% increasein total sales volume.
> 27.5% increase in average sde price.
> .5% increase in the average % sale prices were discounted from listed prices.
> Many buyers remain very interested in purchasing a second home at the shore.
STONE HARBOR
> 50% decrease in number of transactions.
> 33% decrease in total salesvolume.
> 32% increase in average sde price.
> .5% decrease in the average % sae prices were discounted from listed prices.
> Many buyers remain very interested in purchasing a second home at the shore.
SALE LISTINGS
AVALON
> 61% increase in current listings.
> 5.5% decrease in new ligtings.

> Therewasa (.92 to 1) ratio of new listings (86) to sde transactions (93) (vs)
(.80to 1) - (91 to 113) ratio.

STONE HARBOR
> 38.5% increase in current listings.
> 54% increase in new ligtings.

> Therewasa (2.58 to 1) ratio of new listings (80) to sdle transactions (31) (vs)
(.85t0 1) - (52 to 61) retio.

SUMMARY

There was a 6.5% decrease in the Totd Sades Volume ($186,000,000 (vs) $198,500,000) and a 28.5%
decrease in the number of transactions (124 (vs) 174) for the Second Quarter of 2005 (vs) 2004 in the overall
marketplace for Seven Mile Beach Idand. A very strong buyer demand for a second home at the shore
continues in this seller's market. However, the higher sale prices continue to limit the number of transactions.
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