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OVERALL MARKET - 2007
1ST, 2ND & 3RD QUARTERS

AVALON
$58,500,000 $95,500,000 $71,000,000
40 53 42
$1,462,500 $1,802,000 $1,690,500
1 2 3

TOTAL SALESVOLUME

$15,000,000 =

$44,500,000

$1,535,000

TOTAL NUMBER OF SALES

STONE HARBOR

$39,000,000
$1,560,000

AVG SALE PRICE
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CONCLUSION:

There continues to be many buyers who want to purchase a property in this market
segment. However, we remain in a very strong buyers marketplace and the properties
being sold are those that are priced realigtically and where the owners are willing to
negotiate the sale price.



(( (
" 180 P& o) ! ! )
"%
0v)
#
¥0 ) ) ' ' Y )
20 ™
y )! ) ! ' ' *)-k )
2903
, -~ &
K{&" [#45" 13 3 3 6 3
&4, - &
7 | # ! (* * 1
8 ! !
*( (! ( (*
9
(
"BOPR "% L) ) ' D)
0O")
¥0 #
) ) )
2P
85, - ) ) )
2903 ™
, -~ & &" [#4 6 3 (3
5" &4, - &
7 I#: 1 (*
87 @R (

A . [#<$# 6
=Y PRRE S84 V' GMRLRHE W TR ST [ W% @0 2. Y488 @ "e¥4" RS

CONCLUSION:

There continues to be many buyers who want to purchase a property in this market
segment.  However, we are in a very strong buyers marketplace and the properties
being sold are those where the owners are willing to negotiate the sale price.



BAYFRONT HOMESMARKET SEGMENT
(THIRD QUARTER 2007)

THIRD QUARTER - 2007 THIRD QUARTER - 2006

SALES AVALON STONE AVALON STONE
HARBOR HARBOR
Number 2 2 5 3
Tota Sdes $ 6,550,000 $ 4,315,000 $22,900,000 $ 10,500,000
Volume
$ 3,150,000 $ 1,365,000 $ 2,000,000 $ 1,760,000
to to to to
Price Range $ 3,400,000 $ 2,950,000 $ 8,000,000 $ 5,300,000
Average Sde
Price $ 3,275,000 $ 2,157,500 $ 4,580,000 $ 3,500,000
Average % Sdle
Prices
Discounted From 9% 135% 45% 75%
Listed Prices
SALE
LISTINGS
Current 33 15 20 13
New 9 4 7 3
TOTAL 42 19 27 16

YEAR TO DATE - 2007

SALES AVALON STONE HARBOR
Number 13 6
Total SaesVolume $ 34,500,000 $ 12,000,000
$ 1,175,000 $ 995,000
Price Range to to
$ 5,100,000 $ 2,950,000
Average
Sdle Price $ 2,654,000 $ 2,000,000
Average % Sdle
Prices Discounted 6.5% 13%
From Listed Prices
SALELISTINGS
Current (*) 33 15
New (Cumulative) 55 24
(*) Totd for current quarter.
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CONCLUSION:

There continues to be many buyers who want to purchase a property in this market
segment.  However, we are in a very strong buyers marketplace and the properties
being sold are those where the owners are willing to negotiate the sale price.
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CONCLUSION:

There continues to be many buyers who want to purchase a property in this market
segment.  However, we are in a very strong buyers marketplace and the properties
being sold are those where the owners are willing to negotiate the sale price.



MULTI-FAMILY MARKET SEGMENT

(THIRD QUARTER 2007)

THIRD QUARTER - 2007

THIRD QUARTER - 2006

SALES AVALON STONE AVALON STONE
HARBOR HARBOR
Number 0 2 2
Total Saes $ 0 $ 1,550,000 $ 1,200,000 $ 2,750,000
Volume
$ 690,000 $ 1,250,000
to to
Price Range $ 0 $ 860,000 $ 1,200,000 $ 1,500,000
Average Sale
Price $ 0 $ 775,000 $ 1,200,000 $ 1,375,000
Average %
Sdle Prices
Discounted 0% 11 % 75 % 11 %
From Listed
Prices
SALE
LISTINGS
Current 10 19 13
New 3 3 8
TOTAL 13 22 21
YEAR TO DATE - 2007
SALES AVALON STONE
HARBOR
Number 0 5
Total Sales Volume 0 $ 4,600,000
$ 690,000
Price Range to
0 $ 1,350,000
Average
Sdle Price 0 $ 920,000
Average % Sale
Prices Discounted 0 % 85%
From Listed Prices
SALE LISTINGS
Current (*) 10 19
New (Cumulative) 10 8
(*) Totd for current quarter.
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CONCLUSON:

There continues to be many buyers who want to purchase a property in this market
segment.  However, we are in a very strong buyers marketplace and the properties
being sold are those where the owners are willing to negotiate the sale price.
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CONCLUSION:

There continues to be alimited buyer demand for this market segment. Also, we arein
avery strong buyers marketplace. The owners must be willing to negotiate the current
sde price in order to sell their properties.



